OTYET SMUTEHTA OBJUTALIUMA
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OO0uIecTBO ¢ OrPAHUYEHHO 0TBETCTBeHHOCTHIO "BIOJITU-TPAH/L"
(mos1Hoe ppMeHHOe HAaMMEHOBAHNE IMUTEHTA EHHbIX OyMar)

bup:keBble 00JJHralMy MPOIEHTHLIE HEKOHBEPTHPYEMbIE JIOKYMEHTAPHbIE HA
NpeIbIBUTENA ¢ 0093aTeJIbLHBIM IIEHTPAJN30BAaHHBLIM XpaHenueMm cepuu bO-1101, B
koauugectse 200 000 (JIBecTH ThICAY) IITYK, HOMHHAJIBLHOI cTonMocThIo 1 000 (OxHa
ThICAYA) POCCHICKHUX PYOJIeil Kaxkaas, 001eil HOMHHAJBLHO# cTonMocThio 200 000 000
(/IBecTH MMJIJINOHOB) POCCHICKHMX PY0JIei, co cpokoM noramenus B 1092-ii 1eHb ¢ AaThI
Ha4aJjia pa3MelleHus OMp:KeBbIX 00IMTalliii, pa3MelaeMble 0 OTKPLITOI MOANMNCKE,
WICHTH(MUKANMOHHBIH HOMep Beinycka 4B02-01-00417-R-001P ot 21.02.2019 1.
Bbup:keBbIe 00JJUralMy MPOIEHTHLIE HEKOHBEPTHPYEMBIE JIOKYMEHTApHbIE HA
NpeTbIBUTEJSI C 00513aTEJILHBIM IEHTPAJIN30BAHHBLIM XpanenneM cepun 5O-1102, B
kojauuecTre 300 000 (Tpucra ThicY) INTYK, HOMHHAJIBbHOMH cTouMocThio 1 000 (Oana
ThICAYA) POCCHIICKUX PY0JIeH KaxKaas, 001eii HoMuHaJaLHO0i ctouMocThio 300 000 000
(TpucTa MUJIJIMOHOB) POCCHIMCKHMX PY0JIei, co cpokoM moramenusi B 1800-i jeHb C 1aThbI
Ha4yaJja pa3MelleHnus OMpP:KeBbIX 00JMTalfii, pa3MelaeMble 10 OTKPBITOH MOANMHUCKE,
WICHTH(UKANHOHHBIH HoMep Buinycka 4B02-02-00417-R-001P ot 05.09.2019 r.

(Yxa3bIBalOTCsl BUJI, KaTeropusi (Tui), cepus (151 00 1uranuii) u MHbIe UAeHTUPUKAIUOHHbIE
NPU3HAKM HEeHHbIX 0yMar, KOJIM4ecTBO pa3MelleHHbIX HeHHbIX Oymar)

Wndopmanmst, comeprkainascsi B HACTOSILEM OTYETE€ 3MUTEHTa OONMrauuil, MOIJIEKUT PACKPHITHUIO B
cootBercTBuM ¢ TpeOoBanusiMu [IpaBun muctuara [TAO MockoBckast bupika K packpbITHIO HHPOPMAIIH
SMHUTEHTaMH, AOMYIIEHHBIX K OPraHU30BAaHHBIM TOpPraM 0e3 MX BKIIOYEHHS B KOTUPOBAJIbHBIC CIIUCKU H
0e3 perucTpanuy MpocreKTa HeHHbIX Oymar (0e3 mpeacTaBiIeHus OMpke IPOCIEKTa IEHHBIX Oymar)

I'enepanbHbIil JUPEKTOP K.B. Jlobpunckuil
(mommucs) (N.0. damumus)
«13» anpest 20 20 r. M.IL
Benymuii cienuanuct IIpocBupos Amutpuii ropesny
KonTakTHOC JIMIIO:
(AODKHOCTB) (pamunusi, UM, OTYECTBO)
(495) 744-33-88

Tesedon:

Ajipec 3J1eKTPOHHOM proswirov@balti.ru

MOYTHI:

Hacrostmuii oT4eT SMHUTEHTa OONMWTANMK CONEPKUT CBEAEHUS 00 OJMHTEHTE, O (DPUHAHCOBO-XO3SHCTBEHHOM
JeSITEIIPHOCTA SMHUTEHTA, (PMHAHCOBOM COCTOSHHM SMHTEHTA, CBEICHHUS O JIMIIE, MPEIOCTABISIIONIEM O0eCIcueHIe
110 O6HI/IFaHI/I§IM OMUTCHTA. I/IHBeCTOpI)I HC OOJDKHBI IMOJHOCTBKO ITOJIaratbCdad Ha OLUCHKU U HpOFHOSI)I OMUTCHTA,
MIPUBEIICHHBIC B HACTOAIIEM OTYETE SMHUTCHTA OONUTAIUi, TaK Kak (PaKTHUCCKHE pEe3yNbTaThl NEeSITeIbHOCTH
SMHUTEHTA (AIMHUTEHTa W JIMIA, MPENOCTABISIOLIET0 O0SCIeYeHUE 110 OOJHMralysM 3MUTEHTa) B OyIylieM MOTYT
OTIMYAThCA OT MPOTHO3MPYEMBIX PE3yNBTATOB 10 MHOTMM NIpwunHaMm. [IproOpereHne HEHHBIX OymMar SMHTEHTa
CBSI3aHO C PUCKAMH, ONIUCAHHBLIMU B HACTOAIIEM OTYETE IMUTEHTA OOIUramuii’.




Cozaeprxanue oT4eTa SMUTEHTA 00JIMTaluid

1. O0mue cBeneHns 00 DMHUTEHTE:
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1.2.

1.3.
1.4.

1.5.

1.6.

1.7.
1.8.

. OcHOBHBIE cBeneHHMA 00 IMMTEHTE: IOJIHOE M COKpauleHHoe (UpMEHHbIE HANMEHOBAHMS,
WHH, OI'PH, MecTo HaXOXIeHMS, 1aTa TOCYIapCTBEHHOM PETHCTPAITHIH.

KpaTtkas xapakTepucThKa IMHTEHTAa, HUCTOPHUS CO3JAHMUS W KIIIOUEBbIE JTambl pPa3BUTHUSA
9MUTEHTA, aJjpec CTPaHUIIBI B ceTH MIHTepHET, Ha KOTOPOI pa3MellleH yCTaB SMUTEHTA.
Crparerus U Iu1aHbl pa3BUTHS J1EATEIBHOCTH YMUTEHTA.

PbIHOK ¥ pBIHOYHBIE MO3UIMHU AMUTEHTA (MacIiTald NesITeIbHOCTH, Teorpadusi IpUCyTCTBUS,
nvBepcuuKanys On3Heca, CreluaNnnu3alys, pplHOYHas HUIIa). KOHKYpeHTBI SMUTEHTA.
Omnwucanue CTPYKTYpbl SMHTEHTa (TPYMIBI/XONIUHTa, B KOTOPYH BXOAWUT OMHTEHT,
MOJKOHTPOJIbHBIE OpPraHU3alllK U 3aBHCHMBbIE OOIIECTBA), UMEIOLIEE [0 MHEHUIO AIMHUTEHTA
3HAUYEHUE IJIS1 IPUHATHUS] HHBECTULIMOHHBIX PEIICHHUH.

VYka3bpIBaeTcs CTPYKTYypa aKIMOHEPOB/y4yacTHUKOB (OeHedHUIapsl M JOJIH WX TPSMOTO WU
KOCBEHHOI'O BJIQZICHUSl B KalMTale dMUTEHTA), CBeleHUs 00 opraHax ympaBieHHUs (COBET
JUPEKTOPOB, KOJUIETHATbHBIA MCTIONMHUTEIbHBIA OpraH) U CBEeIEHHsS O PYKOBOACTBE (TOI-
MEHEPKMEHTE) SMHUTEHTA.

CBeneHrs 0 KPEAUTHBIX PEUTHHTAaX dIMUTEHTA (IIEHHBIX OyMar SMUTCHTA).

CBenieHHsI O COOTBETCTBHM JACATEIBHOCTH SMUTEHTAa KPUTEPHSIM HWHHOBAIMOHHOCTH,
ycraHoBieHHbIM [lpaBunamu nuctuara [TAO MockoBckas bupxa nns BkiItoueHUs W
noanepxanus I1eHHbIXx Oymar B Cekxtope PUU  (ungpopmayus npusooumcs 6 cayuae
sKaroyeHus yenuvix oymae ¢ Cexmop PUMN).

2. CBe}IeHHH 0 (l)HHaHCOBO-XOSHﬁCTBeHHOﬁ ACATCJIBHOCTH H (l)I/IHaHCOBOM COCTOSTHHUH
IMUTEHTA:
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1.2.

1.3.
1.4.
1.5.
1.6.
1.7.

1.8.

. OnepanmoHHast AeSTeIbHOCTh (OCHOBHAS AESTEIbHOCTh, MPUHOCSIIAS BBIPYUKY) 3MUTEHTA
(0CHOBHBIC BHIBI, TeOrpapUIeCKUe pETHOHBI, MHas HHGOPMAaNKs) B THHAMHKE 32 MTOCIICTHNE
3 rona.
OrieHka (QHUHAHCOBOTO COCTOSHHMS OSMHUTCHTAa B JMHAMHKE 3a IMOcieqHHe 3 Toja,
BKJIFOUAIOIIAst B ce0st 0030p KIIFOUEBBIX IMOKAa3aTeNeil MeATEIIbHOCTH IMUTEHTA C YKa3aHUEM
MCTOAUKH pacye€Ta NPUBECACHHBIX nokaszarejied u aapeca CTpaHHulbl B CETU HHTepHeT, Ha
KOTOpO# pa3MmeleHa Oyxranrepckas ((dhuUHAHCOBas) OTYETHOCTh SMHUTCHTA, HAa OCHOBE
KOTOpOﬁ ObLIIH pacCcunTaHbl NPHUBCIACHHBIC ITOKa3aTCIIN. HpI/IBOI[I/ITCH aHaJIn3 JIBUXKXCHUA
KITFOUYEBBIX TIOKa3aTelell NeATeNbHOCTH SMUTEHTA U Mepax (IeHCTBHAX ), IPEAITPHHUMAEMBIX
SMUTEHTOM (KOTOpBIE IJIAHUPYET MPEANPHUHATh SMUTEHT B OyAyIIeM), A UX YIydIIeHUsS U
(wnm) coxpatenus (PakTOpOB, HETATHBHO BIMSIONINX HA TaKHe OKa3aTeln.
CTpyKTypa aKTHBOB, 00s3aTe€NbCTB, COOCTBEHHOTO KalWTalda SMUTEHTa B IWHAMHKE 3a
nocrieaHue 3 roja.
KpeautHast ucTopusi SMUTEHTA 3a MOCIICAHHUE 3 roJIa.
OCHOBHBIC KPEITUTOPHI U ICOUTOPBI IMUTCHTA HA MOCIICTHIOI0 OTUETHYIO JIATy.
OnucaHue OTPaciM WM CErMEHTa, B KOTOPBIX AMHUTEHT OCYIIECTBJSCT CBOK OCHOBHYIO
OTICPAI[IOHHYO JIEATEIHHOCTb.
Onucanue CyJeOHBIX MPOIECCOB (B ClIydae WX HAJIMYMS), B KOTOPBIX y4acTBYET SMUTCHT U
KOTOpBIE CYIIECCTBEHHO MOTYT TIOBJIHATH HA (PMHAHCOBOE COCTOSTHUE SMUTCHTA.

Omnuncanre OCHOBHBIX (I)aKTOpOB puUcCKa, CBA3aHHbLIX C ACATCIIbHOCTHEIO DMUTCHTA, KOTOPLIC
MOTYT BIIUSTH Ha UCIIOJIHEHUE 00SI3aTENBCTB 110 IIEHHBIM OyMaram, BKITIOYasi CyIIECTBYIOIIIE
Y TIOTeHIMaNbHbIC pUCKH. [lonuTrka SMUTeHTa B 001aCTH YIIPABICHUS PUCKAMH.



1. O6mme cBeeHUst 00 IMUTEHTE:

1.1. OcHOBHBIE CBeIEHUS 00 OMHUTEHTE: I[OJHOE U COKpAIICHHOE (DUPMEHHBIC
naumenoBanus, MHH, OI'PH, w™ecro HaxoxaeHus, JjgaTa TOCYyJapCTBEHHON
perucrpanuu:

[ToHOE pUpMeHHOE HaNMeHOBaHUE: OQ0ugecmeo ¢ ozpanuiennoi omeemcmeennocmoio «bIJITH-
T'PAH]]» (0anee maxksice «Imumenm» u «Komnanusy);

cokpateHHoe ¢pupmenHoe HauMmeHoBanue: 000 «b3JITH-I'PAH/]»,

WHH: 7728192413

OI'PH: 1027739747122

MecTo HaxoxneHus: 117593, 2. Mockea, Jlumoeckuii 6ynveap, 0. 9/7;

Jata rocyaapcTBeHHon peructpayn: 04 okmaopal 999 .

1.2. Kparkas xapakTepUCTUKa SMUTCHTA, UCTOPHsI CO3JIaHMsI ¥ KITFOUEBBIC 3TAIlbl PA3BUTHUS
SMUTEHTA, aJipec CTpaHULbl B ceTh HTEepHET, Ha KOTOPOU pa3MelIeH yCTaB AMUTEHTA:

OcHnognbim 6u0OM IKOHOMUUECKOU OeamenvHocmu Komnanuu aenaemca npedocmagnenue 6
dunancoeyro apendy (nuzunz) aemompancnopma (1€2K060W u 2py3080i MpaHcnopm),
cneymexHuku u 000pyooeanus.

Juzunzosan komnanus 000 «bIJITH-I'PAH/]» ocnosana ¢ 1999 200y u 3anumanace nocmagkoii
KOMRbIOMEPHO20 000pY006aHUA, A MAKIHCE RPOUEZ0 CREYUATUSUPOBAHHO020 000pydosanusa. B 2004
200y 0b110 npunaAmMO pewtenue o pazsumuu Komnanuu na pvlnke au3unza, 6K104aA pacuiupenue
pabomel ¢  pAZIUYHBIMU  GUOAMU  JIUZUHZ06020 UMYWIECMEd, 4 MAKyHce yeeauueHue
e3aumooeiicmeusn ¢ OaHKamu.

C 2005-2006 zo0a npossunace uemxasa nanpasénennocmv Komnanuu na nusunz n1e2Ko6020
asmompancnopma, npeumyuiecmeenno npemuym ceemenma. B 2007 200y 6vin 3axniouen nepewlii
Kpeoummnuwlit 002060p co Coepoanxkom Poccuu, umo emecme co cmaduaIbHOU COOCMEEHHONL
dunancoeoii 6a3oii no3eonuno ¢ nepuoo kpusuca 20082. pacuiupumso oeamenabHOCMb U 8bl@eCHU
Komnanuio na noewtii yposens pazeumus. B nepuoo c 2010 no 2014 2.. Komnanus pazeusana Kax
HanpaeneHua pPOZHUYHO20 JNUIUH2A AGMOMPAHCROPMA, MAK U pPACUWUPANA C80U Ou3nec 6
npemuym cezmenme. Ycnewno npoiioa xpusuc 2014 200a, Komnanua npunana pewienue
CKOHUEHMPUPOBAMbCA HA KAI0Ue6OM HANPAGNEHUU OeAMENbHOCIU — JUZUHZE NPEeMUAIbHO20
asmompancnopma. 3a 2006t deamenvhocmu Kiuenmam Komnanuu oviiu nepedanvt HecKOAbKo
muicay aemomooduneil, ¢ mom yucie benmnu, @eppapu, Maiibaxu, Ponnc-Poiicel, Mazepammu,
Ilopwe u npouue.

Komnanus agnaemcsa cemeiinplm 6uznecom, ycmageuslii kanumai cocmaensem 130 man. pyoneil.
Ilepeuens ycnyz, npedocmagnaemsix 8 paAmMKax JU3UHZ0601 OeAMENbHOCHU, 00CMAMOYHO WUPOK:
- punancogwviil ausune;

- nocmamoeéka u cHamue aemompancnopma 6 IT'HB/[/l, npoxoscoenue ouepeoHozo
mMPAHCROPMHO20 OCMOMPa;

- CIMpaxoeanue UMywiecmea 6 6e0yUiUX CMpaAxo8viX KOMHAHUAX, C 603IMONCHOCHbIO 8KNIOYEHU
CMPAX08AHUA 6 JIU3UH206blE NIAMEINICU, CONPOBOICOCHUE NPU YPeYyTUPOCAHUU CHIPAX0BBIX
cyuaes;

- 00MeH cmapozo TU3UH208020 A6HOMOOUIA HA HOBBLI TUUHZ0BBLIL ABMOMOOUTIb;

- 6K/II0UEHUE MEXHUYUECKO20 00CTYHCUBAHUA 6 002060 TUUH2A;

- yuem npeomema JU3UH2A HA OAIAHCE TUUH20801 KOMRAHULL.

OcHOBy U3UHZ06BIX 002080pP06 COCMABNAAIOM 002060paA IUUH2A J1€2KOGO20 AGMOMPAHCHOPA,
2PY308UKO8 U CReymexHuKU. 3a001)3ceHHOCD U3UHZONOAYYameneil no yxyce 3aKI0UeHHbIM
002060pam cocmaenaem 6onee 1 mapo pyéneil.

Komnanua 3anumaem 31 mecmo cpedu JuU3UHZO08bIX KOMRAHUN HO JIUZUHZY J1€2KOBO20
asmompancnopma. (Pankunz PA-9xcnepm 2019 200).

Anpec crpanunbl B cetd HMHTepHET, Ha KOTOpO# pa3MelleH YCTaB IMHTEeHTa: http://www.e-
disclosure.ru/portal/company.aspx?id=37215.



http://www.e-disclosure.ru/portal/company.aspx?id=37215
http://www.e-disclosure.ru/portal/company.aspx?id=37215

1.3. Crparerus ¥ Iu1aHbl Pa3BUTHS JISSITEITEHOCTH SMUTCHTA:

1. Ocnoenoii yenvto aenaemca pazgumue Komnanuu na pelnKe AU3UH208bIX YCIYZ O nepeoaye 6
ausune aemomooduneit oOusznec u npemuym Knacca. Komnanua nnanupyem pazeueamov u
ycunueamep 0aHHOE HARPABIEHUEe 3d CYem NPUGIeYeHUA HOGLIX KIIUEHM 06, YeeluueHus 00bemos
U KOJIUYeCmea 3aKiIIYEeHHbIX 002080P08 U 00beMO08 3A00JHCEHHOCHMU JIUZUHZONOAYUAmene.
Texywaa cmpamezus nHe npeononazaem pazeumus Hogvlx 0131 Komnanuu ceemenmos nusunza, a
makoice PUHAHCUPOBAHUA UHBECHMUWUOHHDBIX NPOEKMO8 KAKUX-TUO0 RPeOnpUAmuiL.
Ilpuymnoorcenue knuenmos — 3anoz pocma Komnanuu, pocma ee npuooiiu.

2. Boicokuii yposenv Kauecmea npedocmasnsemuix yciaye. Knwoueeou oeeus | cnozan Komnanuu
«Iuzunz — amo nezko», umo ompayxcaemca 6 cmpamezuu pazeumus, a MaKdxHce 6 HIAAHAX
pazeumusn Komnanuu.

3. Ilogviwenue ypoeHa OMHOWIEHUIl C UHEECMOPAMU, OAHKAMU 6 UenAX pepUHAHCUPOCAHUS
meKyujezo Kpeoummnozo nopmeens u npugieueHus 3aeMHbIX CPEOCHa.

Ilpusneuenue 3aemuvix Oenedxcnvix cpedocme Komnanueit ocywecmenaemca monvko 014
dunancuposanus Hoevix AU3UH208bIX 002080p06. 100% Kpeoummnvix ooazamenvcme Komnanuu
GBINONIHAIOMCA 6 CPOK 0e3 Kakux-iubo pecmpykmypuzauuii. 3a 2006l padomvt OaHKamu-
napmuepamu Komnanuu cmanu Coepoanx Poccuu, BTH, /luneuyxxkomoéanx (I'pynna 3enum),
Yenememoank, Pocoank, MCII - bank u opyzue 6auku.

Boinyck  oupotcesvix obOnuzayuii no3eonum ougepcuuuuposamsv UCHOYHUKU NPUBTEYeHUS
OEHEeMCHBIX Cpeocme, a maKdice 6 O007A20CPOUHON NnepcneKkmuge CHUUmML IPPekmusnyo
HPOUEHMHYIO CIABKY NPUGIEUEHUA.

4. Onmumusayus ynpaeieHuecKux u OuzHec-nPOUeccoe ¢ mMOUKU 3peHus 0oavuiel
nepconanu3auuu  Hpouecca 3aKIIOYeHUs  JUUHZOGBIX 002060p06, 4 MAKMCe YHPOULeHUs
63aumooeiicmeun KiueHma ¢ KOMRaHuuell.

Qunarncoevie yeau Komnanuu na 2020-2022 zoowi:
1. Opzanuueckoe ysenuuenue 1u3uHz06020 nopmepens;
2. Estcezoonvtit pocm 0onu Hosvix kauenmoe na 10-20% c yenvio nepesooa é oanvHeiluwem
OAHHbBIX KUEHMO08 6 PA30e/l NOCMOAHHBIX U KPAMHOM PACUIUPEHUU 83AUMOOCIICIEUS ¢ HUMUS
3. Yeenuuenue ooweni npuovinu Komnanuu;
4. Opzanuueckoe  ysenuuenue  coocmeennHozo  kanumaia  Komnanuu  3a  cuem
PEUHBECHUPOBAHUA 00X0008 OM TUUHZ0B80U 0EAMEIbHOCHU.

1.4. PbIHOK ¥ pBIHOYHBIEC MO3ULMU SMHUTEHTA (MaclTad AESTeIbHOCTH, reorpadus mpucyTCTBUs,
muBepcuduKalus Ou3Heca, Crieuani3anys, pplHOYHas HUA). KOHKYpeHThI SMUTEHTA.

000 «B3JITH-I' PAH/]» nepedaém ¢ punancosyro apendy (Musunz) nezKoevle agmomoounu, a
makaice 2py306uKu, 000pyoosanue u CReyUaIbHyl0 MexHuKy.

Oowuit 06vem nuzunzosozo nopmeens Komnanuu no cocmosnuio na 01.01.2020 cocmaensnem
1050 man. pyoneir, 3a 20192. ovinu 3axknrouenvt HO8ble 002060pbl (PUHAHCOB020 TUUH2A 00BEMOM
okono 1 mapo pyonei, cymma noayuennsix 3a 2019 2. ausunzoevix naamesiceii cocmaeuna 711 man
Dpybneit.

Coenku nu3unza 3aKa0OYAIOMCA C JIU3UHZONOAYyuamenamu u3 ecex pezuonosé Poccuiickoii
QDeoepayuu. Ocnosnan zeozpagpuueckana KOHUEHMPAUUA JUSUH2ONOTYYAmMeENel HAXO00UMCA 6
2. Mockee — 52% o6vema Hosozo ousneca no umozam 2019z u ¢ Llenmpanvnom gpedepanvruom oxpyze
(6e3 yuema 2. Mockent) - 17%.

Jueepcupukayua nuszunzononyuamenei OUeHUBAECMCA KAK BbICOKAA, MAKCUMANbHAA
3A0071)1CEHHOCMb HA 00HO020 Ju3uUH2OnOAyYamensn He npeeviiiaem 18% om obwezo ob6vema
Au3un208020 nopmepenn. Ilo eudam npeomemoes nusunza, IUUH206BLI ROpM@eEnb pacnpeoeiencs
cneoyruum oopazom:

- asmompancnopm- 48%

- Jicene3no0oporcHulit mparcnopm - 8%.

- noauzpagpuueckoe odopyoosanue — 6%

- meneKoMmMyHuKauyuonnoe ooopyoosanue - 20%

- nuWesoe u xX0100uUbHOE 000pydosanue — 6%

- cneymexHuka u npouee ooopyoosanue — 9%



- Heosuxcumocmo — 3%

Hawiumu Knuenmamu A61410McA KOMRAHUU U UHOUBUOYATIbHBIE NPEONPUHUMAMENU, KOmopble
c ysepeHHOCmbI0 cmompam 6 0yoyuiee. Komnanusa opuenmuposana Ha KiueHmos mManozo u cpeoHezo
busneca, KaKk camulii UHEECMUWUOHHO-NPUGTEKAMENbHBLIL U NEPCHEKMUBHBIIL CE2MEHM.

Penymauyusa Komnanuu ocnoeana na npogeccuonaiuzme u onslme COmpyOHUKOS,
YCMOUYUEOCMU HA PbIHKE OKA3bI6AEMBIX YCIIYe.

OcHo6HbBIMU KOHKYypenmamu Aenarwmca eoepanvuvie nuszunzoevle komnanuu — AO BTh-
Jusune, AO «JIK «Esponnan», 000 "Kapkaoe', 000 «PECO-/Iuzunzy. B pamkax o6onee oeuwie6020
donoupoeanun makue KOMRAHUU  NPeONA2AOM  NOMEHUUATbHBIM  JUIUHZONOIYUAMENAM
803MOMCHOCHL Ohopmums cOenky ¢ HaumeHbuwium yoopoxycanuem. Mol, ¢ c6o10 ouepedsb, 20moanvl
npeonodcumy KiueHmam UHOUSUOYANbHbLI HOOX00 U NOHUMAHUE Uelell, 3a0ay U PeuleHUll 6 IUUH2e
asmomoounel npemuym cezvenma.

Pecuonanvnusle Komnanuu He AGNAIOMCA CYULECHEEHHLIMU KOHKYPEHMAMU, MAK KaK He
OKA3bl6a10M CYu|eCmeeHH020 6IUAHUA HA KOHKYPEHMHYIO CPedy.

Ilo oannvim pankunzoe Ixcnepm PA 3a 2019 200 komnanus exooum:

- TOII-35 nu3unzo6bix KOMRAHUIL RO TUSUHZY 1€2K06020 A6MOMPAHCHOpMA,

- TOII-10 ru3unzo6bix KOMRAHUIL RO TUSUHZY MENEKOMMYHUKAYUOHHO20 000PYO0sanUsL;

- TOII-10 au3unzo6vix KOMRAUUIL RO TUSUHZY ROAUZPAPUUECKO20 060PYOOsanUs;

- TOIT-30 nu3unzo6bix KOMRAHUIL RO JUUHZY 000PYO0BAHUSA 0] RUULEE0U HPOMBLUUICHHOCIU,
8KJl. X0100UIbHOE U 000PYOOSaHUE O PECHOPAHOE;

- TOII-100 nu3unzo6vlx KOMRAHUIL RO JTUZUHZY 2PY308020 ABMOMPAHCROPMA;

1.5. Omucanue CTPYKTYyphl SMHUTEHTa (IPYMIBI/XOJIUHTa, B KOTOPYIO BXOIHMT OMHTEHT,
MOJKOHTPOJIbHBIC OPTraHU3allMK U 3aBUCHMBbIC OOILIECTBA), UMEIOIIEEe 0 MHEHHIO SMUTEHTA
3HAUYCHHUE IS TPUHSTUS MHBECTHIIMOHHBIX PELICHHH.

Imumenm ne éxooum 6 pynnvl u 6 xonounzu. /Jouepnue u (unu) 3agucumovle
oowecmea Imumenma omcymcmeyiom. Ilookonmponsuvie opeanuzayuu
Imumenma omcymcmeyiom.

1.6. Yka3pIBaeTCs CTPYKTypa aKIMOHEPOB/yIaCTHUKOB (OcHEPHUITHAPH! U JTOJIH MX MPSMOTO HITH
KOCBEHHOT'O BIIQZICHWSI B KalHWTale dMUTEHTA), CBeleHUs 00 opraHax ympaBieHHUs (COBET
JUPEKTOPOB, KOJUIETHAJIBHBIA MCTIOJIHUTENbHBINA OpraH) U CBEIAEHHA O PYKOBOJCTBE (TOII-
MEHEIDKMEHTE) SIMUTCHTA.

Imumenm umeem 2 yuacmHuKos:

- loopunckan Ceemnana Anexcanoposéna, 0ons coocmeennocmu 51,20% ycmaenozo
Kanumana;

- Hobpunckuit Kupunn Bnaoumupoeuu, 0ons coocmeennocmu 48,80% ycmaenozo kanumana.

B coomeemcmeuu ¢ Ycmasom evicuium opzanom ynpagnenus Oodwiecmea saensemca ooujee
cobpanue yuacmuuxkos Odwecmea.

Pykoeoocmeo mexywieii Odeamenvnocmoto Qo0wiecmea 0OCyuiecmenaemca eOuHOTUYHbIM
ucnoanumenvHoim opzanom Oobwecmea — IenepanvHbvim Oupexkmopom, Komopwlii noOoOmueHieH
00ueMy coopanuio yuacmHuKos.

TI'enepanvnvim oupexmopom c 2004 2o00a aensemcsa /loopunckuii Kupunn Baaoumuposuu.

3akonuun ¢ 20042. @unancosyro axademuio npu Illpasumenscmee Poccuiickoii @edepavuu.

C 2009 200a unen Ilookomumema no ausunzy Topzoeo-npomviunennoii nanamut Poccuiickoii
Deoepayuu.

B 2009 — 201122. npowén npocpammy Executive MBA «Cmpamezuueckoe ynpaenenue» ¢ UBJ[A
PAHXul'C.

B 2017 200y npowen npozpammy «Ilpakmuxym ona oupexkmopoe» 6 MocKkoeckoil uikone
ynpaenenus « CKoJIK060».

Cosem Ooupekmopoeé u KoJ11ecuaibHblil uCnoJIHUmebHolil op2an Oduecmea Ycmagom ne
npedycmompeHbi.



1.7. CBeneHust 0 KPEIUTHBIX PEUTUHTAX 3MUTEHTA (IICHHBIX OyMar SMUTCHTA).

Y Omumenma u uennvix oOymaz Imumenma omcymcmeyrwom KpeoumHbvle
peimunzu.

1.8. CBeneHnst O COOTBETCTBHH JIEATEIHHOCTH OMHUTEHTa KpPUTEPUSM HMHHOBAIIMOHHOCTH,
ycradoBieHHBIM [IpaBunamu nuctunra [TAO MockoBckas bupxka uisi BKIIIOUCHHS U
nogaepxkanusi neHHbIX Oymar B Cekrope PUU (ungopmayus npusooumcsa 6 ciyuyae
eratouenus yennolx oymae 6 Cexmop PUN).

Ilennvie oymacu Imumenma ne exnouaromca ¢ Cexkmop PUUH/Ceecmenm PUHU-
Ipaiim.

2. Csenenusi 0 pMHAHCOBO-X03AHCTBEHHOI TeATEJIHLHOCTH H (PMHAHCOBOM COCTOSTHHHM IMHTEHTA.

1.1. OnmnepanuoHHas OeATENbHOCTh (OCHOBHAS ACATEIbHOCTh, IPUHOCAIIAS BEIPYYKY) SMUTEHTA
(ocHOBHBIC BHIBI, reorpauuecKue PEruoHbl, WHas WHGOpPMAIUsI) B JUHAMHKE 3a
nocieauue 3 roaa.

OCHOBHBIMU RNOCMABUIUKAMU AGNAIOMCA KOMRAHUU KpPYnHelluiue ouuuanvhvle Ouepol,
napmmnépul, npedcmasumenu npouzeooumeneilt 00vekmos auzunza. /Jueepcuuxayus auU3UH206020
nopmdghens ouenusaencs Kax evicoxkas. B nopmepene Komnanuu 6oree 400 oeticmeyroumux 002080poe
ausunza, 6onee 155 ynukanvnovix nuzunzononyuameneil U3 pa3nuyHoIX HANPAGIEHUI 0eAMENbHOCHU.

Coenku nu3uHza 3aKIOYAIOMCA C JIU3UHZONOAYyuaAmenamu u3 ecex pezuonosé Poccuiickoii
QDeoepayuu. OcHnosnasn 2eozpaguueckana KOHUEHMPAUUA JUUHZONOAYYAMeENell HAXOOUMCA 6
2. Mockee — 52% o6wema Hoso20 dusneca no umozam 2019z. u ¢ Lllenmpanvnom edepanvruom oxpyze
(6e3 yuema 2. Mockewt) - 17%.

100% ewipyuku npunocum oxazanue yciye JAU3UH2A U UCHOJIHEHUE CORYMCHMEYIOUWUX
002060poe.

Byxeanmepckaa omuemnocmv Komnanuu 3a 2018-2019 z00a packpvima na cmanuye
Imumenma http://e-disclosure.ru/portal/files.aspx?id=37215&type=3.

OcHoeHble noKazamenu 0esameibHOCmu:

Iloxka3arteanb 2017 2018 2019
Obvem au3un208020 nopmaens, MiH pyo. 891 772 1055
Konuuecmeo oeticmsyowux nuzun2oewix 424 390 415
002080p08, UiM.
CymMma HOBbIX TUZUHLOBBIX 002080PO8, 907 626 1080
MIH pYyo.
Cpeonsisi cymma coenxu, Min pyo. 4,93 4,21 5,07
Vposenv npocpouentotl 3adoncennocmu, 3,68% 2,69% 2,40%
%
Buipyuka om ocrnoenoil desmenvrocmu 541,10 527,23 566,48
(¢punancoswili 1uzun2), MIH pyo.
Ipubwins (yobimox) no omuemnocmu 13,09 8,86 11,11
PCRBY 0o nanocoobnoxcenus, min. pyo.
Coomnowenue: 3aemmoie 47% 45% 48%
cpedocmesa/bananc

1.2. OmeHka (UHAHCOBOTO COCTOSHHUS OJMHUTCHTAa B JHHAMHKE 3a IIOCIETHHE 3 Toja,
BK/IIOUAKOIas B 06651 0630p KJIIOUEBBIX MOKazaTesei ACATCIIBHOCTH SMUTCHTA C YKA3aHHUECM
METOJIMKH pacueTa TMPUBEJCHHBIX MOKa3aTejel W ajpeca CTpaHWIbl B ceTd MHTepHeT, Ha
KOTOpO# pa3MmeleHa Oyxraiarepckas ((hUHAHCOBas) OTYETHOCTh 3MHTEHTA, Ha OCHOBE


http://e-disclosure.ru/portal/files.aspx?id=37215&type=3

KOTOPOH ObUIM paccuuTaHbl IIPUBEACHHBIC IOKazarenu. lIpuBoauTcst aHamu3 ABMKEHUS
KIIIOUEBBIX MOKAa3aTeNel NesTeIbHOCTH IMUTEHTA U Mepax (AeHCTBHSAX ), IPEAIIPUHUMAEMBIX
SMHUTEHTOM (KOTOPBIE IJIAHUPYET MPEANPUHATH SMUTEHT B OyAyIIEM), AU UX YIYUIICHUS U
(nnm) cokpatieHus pakTopoB, HETATUBHO BIMSIOIIMX HAa TaKUE MTOKA3aTeNH.

Anpeca crpanui B ceTr IHTepHET, Ha KOTOPO# pa3Merena Oyxrainrepckas ((hruHaHCOBas)

OTYCTHOCTh ODMUTCHTA, HA OCHOBEC KOTOpOI>'I 6I>IJH/I paCC‘II/ITaHBI HpI/IBeZ[eHHI)IC IIOKA3aTeCJIn.
http://www.e-disclosure.ru/portal/files.aspx?id=37215&type=3/;
https://www.balti.ru/investoram/otchety/index.htm

Ilokazamenu punancosoii deamenvHocmu Imumenma:

IMoka3zaTeasn (ThIC. pyo0.) 2017 2018 2019
Banioma 6ananca 1000 034 1012 364 1196 265
Jloxoonvle enodicenus 6
MamepuaibHvle YeHHOCMU
(ocmamounas 6anancosast 700 410 721 466 861 497
CMouMocms 00beKmoas
Ju3UHea)

Cmoumocmb npuobpemenus

00vbeKmos azuHa, 6 m.u. 1657 055 1679 814 1988 543
HJ[C

Cobcmeennbiil kanuman 265 660 271 291 280 321
Cobcmeennvie cpedcmsa 4339315 472 682,5 396 360
Hebumopcraz 249 341 246 798 276 795
3A00JIHCEHHOCMb

Rpedumopcras 251738 274 235 329811
3000JIHCEHHOCHb

Dunarcoswlii 0o 470 663 452 844 574 479
Dunamncoswiii 0one no

3anmam om pykogoocmaea u 168 271,5 200 711,5 116 039
yupeoumenetl

Yucmuitl unancoswiii 0one 302 391,5 252 132,5 458 440
Buipyuka 541 097 527 231 566 477
Banosasa [pubvine 110 563 118 295 132529
Banosas penmabenvnocmo 20% 22% 23%
EBITDA 428 434 411 894 471 479
Maporca EBITDA 79% 78% 83%
Yucmas npubsiis 9077 6311 8 352
Jlone/ EBITDA 1,1 1,1 1,2
Cobcmeennbiil kanuman/oone 56% 60% 49%
gzﬂicmeennbze cpeocmasa / 143,5% 187,5% 86.46%

Iloxazamens «Cobcmeennwtii kanuman»y Komnanuu — cymma, ompasxycennan 6 cmpoxe 1300
Byxzanmepckozo 6ananca, noozomoenennozo no PCBY (pazoen IIlI «Kanuman u pesepevt»), mo
ecms ma 4acmop RACCUE08, KOMOPAA NPOPUHAHCUPOBAHA 3 CUEM YCMABHO20 KANUMAA, d MAKHCce
3a cuem HepacnpeoenéHHol YUCmoll npuodsLIU.

IHloxazamenv «Cobcmeennvte cpeocmeay Komnanuu cymma, ompasxcennas e cmpoke 1300
byxzanmepckozo 6ananca, a makyce cymma u3z cmpok 1410 u 1510 Byxeanmepckozo oananca
npuxooawanca na enympennue 3aiimol Komnanuu om yupeoumeneii u pyKo6oocmea KOMRAHUU.


http://www.e-disclosure.ru/portal/files.aspx?id=37215&type=3/
https://www.balti.ru/investoram/otchety/index.htm

IHlokazamens «@unancoeuvlii 00712» ompaycaem Kpeoumsl U 3aiumbl IMUmMeEHmMA, HO KOMOPbHIM
Hauucaawmea npoyeumul. /lonzocpounsiit (ceviuie 200a) (PUHAHCOBBLL 00712 OMPAIHICEH 6 CHMPOKE
1410 Byxezanmepckozo 6ananca, noodzomoeiennozo no PCBY. Kpamrkocpounuwstii (0o 2ooa)
dunancoeviii 0onz ompaxncen ¢ cmpoke 1510 Byxzanmepckozo 6Oanamca, no020moeneHH020 no
PCbBY.

Hokazamenv « Hucmulit hunancoswvlii 0012» omparcaem Kpeoumsl u 3aimbvl IMuUmeHma u3 CmpoKu
1410 u 1510 Byxeanmepckozo oOananca 3a 6bl4eMOM GHYMPEHHUX 3allM08 IMumeHma om
yupeoumeneit u pykoeoocmea Komnanuu.

Ilokazamens «Banosaa penmabensnocmev» paccuuman Kax omuouienue Banoeoi npuévinu
Buvipyuxe.

IHloxazamenv EBITDA (npuosine 00 éviuema npouenmos, Haio0208 U amMopmu3ayuu) - HOKa3vleaem
dunancoevlii  pezynomam O0CHOBHOU onepauuonHol OeameinvHocmu Komnanuu, Jlannoiii
noxazamensv paccuumupléaemca ucxoo0a uz 0annvlx Omuema o gunancosvix pesyirvmamax (popma
No2): yucmasn npuéosine (cmpoxa 2400) naroc nanoz na npuovitie ( cmpoxa 2410), naroc npouenmaol K
ynaame ( cmpoxa 2330) u nawc amopmusayus 3a coomeemcmeyiouwiuii nepuoo. EBITDA
noseonaem 2pyboo oueHumb OEHEHCHBbI NOMOK, UCKIIOUUE MAKYI0 «HEOEHE}CHYI0» CMmamuio
pacxoooe kaxk amopmu3zayus. Ilokazamens nonezen npu cpagHeHuu nPeOnPUAMUIL 00HOUW Ompaciu,
HO uMeuwux pasnuiyHy0 CmpyKmypy Kanumania.

Iloxkazamenvs  «Mapaca EBITDA» - noka3vigaem  mepy  HpUOBLIbHOCIU — KOMRAHUU.
Paccuumvisaemcsa, xax omnouwienue EBITDA u ewvipyuku. Mapica no EBITDA ompadicaem
ONEPAyUOHHYI) NPUOBLUILHOCHIL KOMRAHUU, ML.K. HOKA3bléaem O00J110 GbIPYYKU, KOMOpAs
KoHgepmupyemcsa ¢ npuobliv 00 6bliema HEeOnepayuoOHHbBIX PACX0008, MAKUX KAK AMOPMU3AUUSL,
npouyenmnvle naamedxcu u hanozu. Mapyuca no EBITDA nozeonsem npoeodums cpagHeHue
Komnanuii, m.K. ycmpausaem 3¢ppekmol hunancoeozo pviuaza, amopmusayuu u nanozos. Yem eviuie
OaHHbLIl nOKa3ameib, mem jiyuuie.

Hloxazamensv «/lone/EBITDA»- 3mo nokxazamens 0071206080 HAZPY3KU HA OP2AHU3AUUI0, ee
CHOCOOHOCIMU nozacums umerwuecsa oodazamenvcmea (naamescecnocoonocmu). Paccuuman xax
omuowenue Qunancogozo oonza k EBITDA.

Iloxkazamens «Codcmeennviit kanuman//lonzy paccuuman kKak omuouwienue Coodcmeennozo
kanuman k @uuancoeomy 0012y (00120CPOUHOMY U KPAMKOCPOUHOMY). Imumenm oo01adaem
6bICOKUM NOKaA3amenem 00ecne4enHoCmu COOCMEEHHbBIMU CPEeOCHEaMU.

Hoxazamenv «Cobcmeennvie cpeocmea / [one» paccuuman kax omnoutenue CobOcmeenHvIx
cpeocme Kk UHucmomy unancosomy o0onzy. Imumenm 001a0aem GblCOKUM NOKA3Amenem
obecneyeHHOCIMU COOCMEEHHBIMU CPEOCMEAMU.

Ilokazamens «3adondcennocms no Kpeoumam OanKam» ompaxcaem KpPamKOCPOUHbBLL U
007120cpounbll Kpeoummuwvlil 001z Imumenma. Ceudemenbcmeyem 0 HU3KOU 007120801 HAZpy3Ke
Imumenma u 6016UI0M CB0OOOHOM eHceMeECAYHOM OCHEHCHOM NOMOKe.

Ju3unzoewtit nopmegens Imumenma cocmoum u3 HOGbIX U 0/y 1€2KOBLIX A8MOMOOUNEll, 2PY306020
asmompancnopma, 000pyo008anHuUs, CHEYMeEXHUKU, KOMopvle HAX00AMCA 6 COOCMEEeHHOCmU
Komnanuu u aenawmca  3a10208blm  obecneueHueM N0  HPUGIEHEHHBIM  KPeOUMAM.
CoomeemcmeeHHO, 6 853U C HU3KOU KpeOumHnou Hazpy3Kkoii — oonee 80% axkmueoe Komnanuu oe3
obpemenenuil.

Bce npeomemut nuszunza nuKEUOHB! HA PbIHKe, MOZYM Oblmb NPOOAHLI ONEPAMUEHO NO UeHe,
npesvliarouieil 0CMAmMOYHYI0 TUIUHZO08YI0 CHLOUMOCHLb.

Awnanu3 dpuHaHcoBO# oTuéTHOCTH (110 cocTosHMIo Ha 01.01.2020)

Ocnognyto uacmo 6Heodopomuvix akmueoe Komnanuu cocmaenaiom 00xo0Hnbvie 6102 ceHUA 6
MamepuansHble HeHHocmu (1u3unzogvie coenku). Odopomuvle aKmMuUeyl COCMOAM U3 3AnaAcos,
OEHENHCHBIX CPEeOCme, U3 0eOUMOPCKOU 3A001HCEHHOCMU, U npouux odopomuvix akmueos. Ilaccuent
bananca cocmosam uz coOCMEeHH020 Kanumaid, 00120CPOUHBIX 00A3AMENLCME U KPAMKOCPOUHBIX
00a3amenbcma.

Cob6cmeennblil Kanuman coOCmMoum u3 HePAcnpeoeieHHoll npuodsLIU, YCMAGHO20 KANUMAia u
pe3epenozo kanumana.

Jlonzocpounvie oba3amenvcmea npeocmasnensl 3AeMHbIMU CPEOCMEAMU 6 8UOe DAHKOGCKUX
Kpeoumoe, 3aiimoe u ooauzayui.

Hcnonv3zoeanue 3aiimos pykosoocmea u yuacmnurkos Komnanuu 3navyumensno nogvluiaem ee
cobcmeenHble cpeocmea, oowuil 00vem komopwix - 396 MaH pyb. — cocmasiiaem 3HAYUMETbHYIO




yacme naccueoe Oyxzanmepckozo dananca. Coomuouienue coOCMEEHHBIX CPEOCME U CO8OKYRHO20
odonza na ypoene 86% noszeonnem Komnanuu obecneuusams cé010 (pUHAHCOEYIO YCMOWYUUBOCb HA
6bICOKOM YPOGHE.

Kpamxkocpounvle o6a3amenvcmea cocmoam u3 KpeOUmopcKou 3a001)4CeHHOCIU, KOmopas
603HUKaAEem neped NOoCMmAGUWIUKAMU 3G CUEnl NOJIYYEHUA OMCPOUKU 34 000pyOoeanue u mpaHcnopm
014 yeneil MUUHZA U KPAMKOCPOUHBIX KPEOUMO06, U 3aiiMO8.

OcnosHnasn wacmo KpeoumopcKou 3a0015CEHHOCIU 603HUKAEN neped NOCMAGUUKAMU 34 Cuem
ROYUEeHUA OMCPOUKU 34 000PYOOGaHUe U MPAHCROPM O1A yenel Au3unza. A6ancel no 002060pam
AUUHZA OMPAIHCAIOMCA 00 MOMEHMA 6LIKYNA YACHU CHIOUMOCHI UMYWLECINEA 6 Pa3mepe A6aHC08020
naamedxnca. Ilpocpouennan Kpeoumopckasn 3a00134CEHHOCHb OMCYMCIEYem.

B 2019 200y npousouten pocm 00vemos Ho8020 ousneca (6onee 1 mapo pyoneit) u yiice no
umozam 2019 zooa ewvipyuxka u auzunzoewviii nopmepensv evipocnu. Komnanusa paccuumevieaem hna
ymepeHnHvlil pocm évlpyuxu u no umozam 2020-2021z2.

Hoeble ucmounuku ¢unancuposanua 6 eude O00IUZAUUOHHBIX 3QUMOE RHAPALIETbHO
bankoeckum Kpeoumam nozeonunu Komnanuu nocnedosamenvno napawueamsv Koauuecmeo
3aKI04aemMpIX COeN0K U 00beM JIU3UH208020 nopmenn u, cOOmMEEmCmEeHHO, KaAK cledcmeue —
GLIPYUKY U RPUOBLLL OHL OCHOGHOU 0eAmMeTbHOCHU.

Ocmanoeka mnozux oOusnecos cexkmopa MCBH c¢ mapma-anpens 2020 200a 6 ceéasu c
pacnpocmpanenuem KOPOHAGUPYCHOU UH@eKyuu He O00JHCHA NPUGeCmU K 3amedileHul0 pocma
GuIPYUKU DMumenma, maxK Kaxk panee 3aKnI0UeHHble COEIKU NPOOOANCAIOm Oelicmeosams, a panee
nOJIyueHHble ABAHCHL NO JIUZUHZO08BIM 002080paAM GYOym ompajcamuvcsa 6 peanusayuio. Bmecme c
mem, 6610y 8blLULEHA36AHHBIX 0OCHMOAMENbCHE NIIAH KOMIAHUU RO 00beMYy HO8020 Du3Heca omMmeHeH.

B meuenue ececo nepuooa Komnanusa padomaem c¢ npuodwiivio, pamep uucmoil
npubvinu Komnanuu 3a 2017 200 — 9 077 muic. pyé., 3a 2018 200 — 6 311 muic., 3a 2019 200 —
8 352 muic. pyo.

Omumenm odnadaem ¢vlcoKUM noKazamesnem 00ecne4eHHOCIU COOCMEEHHBIMU CPEOCHBAMU.

Ju3zunzoewtii nopmdhens Imumenma cocmoum u3 HOGvIX U 0/y 1€2ZKOGHIX aemomoodueil,
2py306020 asmompancnopma, 060pyoosanus, CneymexnuKu, KOmopule HaxX00Amcs 6 coOCmeeHHocmu
Komnanuu u  aenawmca  3an0206vlm  obecneuenuem N0  NPUGTIEHEHHBIM  KPEOUMAM.
CoomeemcmeeHHO, 6 C653U C HU3KOU KpeOumHou Hazpy3xou — ooqee 80% axmueoe komnanuu oe3
oopemenenuil.

Bce npeomemsl nuzunza 1uKeuoOHsl HA PHIHKE, MOy Oblib NPOOAHBL ONEPAMUBHO MO eHe,
npeegvluLaiouieli 0CMamouHyI0 TU3UH206YI0 CHIOUMOCHLb.

Coocmeennsvie cpeocmeéa Komnanuu na 01.01.2020z. cocmasnaiwom uyyms menee 400 man
pyoneii, umo coomeemcmeyem 30% eantomur oananca u okono 40% mekywiezo nuU3UN206020
nopmeena. bonvuiuncmeo KOHKypenmoe umeiom 00110 codocmeennvix cpeocme ne donee 20%.

Mepwr (Oeticmeusn), npeonpunumaemvle IMUMEHMOM (KOmopvie NAAHUPYem NPeOnPUHAND
IMumenm 8 Oyoyuiem), Ona ux yayyuieHusa u (uau) cOKpauieHus aKxmopos, HecamueHo GAUAIOUIUX
Ha punancoesvie nokazameu.

Qunancoeoe nonoxcenue Komnanuu xapakmepusyemces Kaxk ycmouduegoe.

Jlna cHudceHUS 603MONCHBIX PUCKOE RPUHUMAIOMCA CTLeOYIOUiUEe MEPbL:

- /lemansuotii ananusz OuHAHCOB0-X03AUCMEEHHOU 0eAMETbHOCHIU TUUHZONOTIYUAMENs.

- IIposepka nocmasuwjuka.

- Cmpykmypusayus JU3UH20601l COENKU.

- Conposoxcoenue Nu3uHz068020 nopmdens.

- Onepamugernocms peazuposanus Ha Hapyuienue yca08uil 002060p0a.

/Jlna obecneuenun ooda3amenbcme KiueHma U MUHUMUIAUUU PUCKO8 MAKMCE UCNONAb3YIOMCA
Pasnvle 6uobl 0decneuenun:

- A8AHCOBbIE TUIUHZ08bIE NIIAMENCUS

- nopyyumenscmea mpemoux Juy, KOHMPOIUPYOWUX JuU3UHZOnoayuamena (6onee 75%
JIU3UH208bIX 00206008 UMEIOM NOPYHUUMEIbCMEA (PUUUECKUX JIUU);

- 603MOICHOCHL DECCNOPHO20 CRUCAHUA CPeOCmE ¢ pacuemnvix cuemog Jluzunzononyuamens;

- 803MOMHCHOCHLL OOHOCHOPOHHE20 PACMOPHCEHUA 002080PA TUUH2A TUZUHZ00ameNleM 8 Cydae
HapyweHuii co CmopoHbl TUIUH2ONOIYUamens



- 6cé umyuiecmeo na 100% 3acmpaxoeano 6 KpynHeluwiux Ccmpaxoévlx KOMRAHUAX

(Hnzoccmpax, Poczocmpax, Peco-zapanmus, Anvgha Cmpaxoeanue).

1.3. CprKTypa aKTHUBOB, 065[33TCJ'H>CTB, COOCTBEHHOI'0 KAaIlWTalla 3MUTEHTa B JUHAMHKEC 3a

nocieaHue 3 roaa.

muic.pyo.
Moka3aTtenu 2017 2018 2019
AKTHUBBI
Hemamepuanvrvie akmugwvl
OcHogHvle cpeocmea 8092 5673 122
Jloxoonwie enodicenust 6 MIJ 700 410 721 466 861 497
3anacwl 35 6982 1182
Jlebumopckas 3a00axceHHoCmb 249 341 246 798 276 795
Dunancosble 81034CeHUs. 26 420 5000 39 000
eneorcnvie cpeocmesa u 5 483 15 874 14 201
9KBUBANEHINbL
Ilpouue akmugwi 10 253 10571 3468
HTroro 1000 034 1012 364 1196 265
IMACCHUBbBI
3aiimobl u Kpedumoi 470 663 452 844 574 479
Rpedumopcras 251738 274 235 329 811
3a00.14CeHHOCMb
Yemaenwii kanuman 130 000 130 000 130 000
Peszepsnviu kanuman 50 000 50 000 50 000
Hepacnpeoenennas npubuiiw 85 660 91971 100 321
Ilpouue naccuswi 11973 13 314 11 654
Hroro 1000 034 1012 364 1196 265

%

Iloka3zarenu 2017 2018 2019
AKTUBbBI
Hemamepuanvrvie akmugol
OcHosmbie cpedcmasa 0,81% 0,56% 0,01%
Jloxoonvie enosicenus 6 MIJ 70,04% 71,27% 72,02%
3anacut 0,00% 0,69% 0,10%
Hebumopckas 3a0010cenHocms 24,93% 24,38% 23,14%
QDunancoswvie 610HCeHUs 2,64% 0,49% 3,26%
Heneoicnvie cpedcmaa u 0.55% 1.57% 119%
IKBUBATCHIbI
IIpouue akmuewi 1,03% 1,04% 0,29%
Hroro 100,00% 100,00% 100,00%
IMACCHUBbI
3aiiMbl ¥ KPEeIUTHI 47,06% 44,73% 48,02%
KpeauTopckas 3a10715KEHHOCTh 25,17% 27,09% 27,57%




YcTaBHBIN KanuTal 13,00% 12,84% 10,87%
PesepBHbIii KanuTan 5,00% 4,94% 4,18%
Hepacnpenenennas npuObLIb 8,57% 9,08% 8,39%
[Ipoune nmaccusbl 1,20% 1,32% 0,97%
Hroro 100,00% 100,00% 100,00%

1.4. KpenuTHast ncTopusl 3MUTEHTA 32 MOCIEeNHKE 3 Tofa.

Ha mexkywjuit momenm Kpeoummnulii nopmehens Imumenma cocmoum u3 KpamrKocpouHvix (00
1 200a) u oonzocpounvix (ceviuie 1 200a) GAHKOBCKUX KPeOUmos, 3aimMoé om YaACHHBIX UHEECHMOPO8 U
oonuzayuil.

bankoseckue kpedumsl u 3aiimvl 6 0CHOBHOU macce gvldanvt noo 12-13% z00oewvix. Kasicowtit
Kpeoum 6vioaémca noo 3an02 npeomema nU3UHZA. DMUMeEHm umeem 0Oe3ynpeunyio Kpeoumuyio
ucmoputo. Obuwas cymma npuenedyeHHsIX Kpeoumoes 3a 200ul oeamenvhocmu Komnanuu cocmaeuna
0K010 3,2 mapo pyonei. 3a 6cé epema oeamenvnocmu Komnanuu ne ovino oonyuieno nu oouoi
npocpouKu, ece Kpeoumol 0Obliu nozauwienvl ¢ cpok Ha 100% oenericnvimu cpeocmeamu, 0e3
npocpouex u pecmpykmypusauuit oonza. Ilnamescu no KpeoumHnvim 002060pam oCyuiecmensiiomcs 6
CPOK U 6 NOJIHOM 00veme.

Imumenm umeem KpeOoumuyrw ucmopuro 6 cinedyoujux odankax: Coepoank (3a 6cezo 200bt
desamenvHocmu npueneueno 664 man pyoneit), Yenememoanx (810 man pyo.), luneyxxkomoanx (790
man pyo.), BTh (214 man pyo.), MCII bank (341 man pyo.), Pocoank (200man pyé.), Kpanoanx (11
MIH.).

Ilenesoe ucnonv3osanue Kpeoummuvlx cpeocme - npuodpemeHnue umyuiecmeéa 011 yenei
nepeoauu ¢ nusune.

Oowan 3a0019icennocmb neped 6ankamu no cocmosanuio na 01.01.2020 z cocmaensem 67 277

mbuic. pyo.

Cymmapnuie kpeoumot oankos 3a 2017-2019 20061 npeocmasnenvt 6 maonauye:
Haumenosanue kpeoumnot IIpugneueno kpedumos IIpugneueno Ilpusneueno
opeanusayuu 3a 2017, man pyo. Kpeoumos 3a Kpeoumos 3a

2018, man pyo. 2019, manu pyo.
BThb 17 0 0
Yrnemer6aHk 238 85 28
Jlunenkkom6ank (I'pymnma 32 25 0
3eHuT)
MCII 6ank 0 0 0
KpanbaHk 0 0 11

1.5. OcHOBHEIE KPEIUTOPHI U IEOUTOPHI IMUTEHTA Ha TIOCIIEIHIOI OTUYCTHYIO ATy .

Ha omuemnyto oamy 01.01.2020z2. cosoxynnas dedbumopckasn 3a00axceHHocms cocmasiana 276
795 motc. pyo. /Jedumopckasn 3a001xceHHOCHb HPpEOCHasnen COO0L 00A3aMenbCMea no 002080PAM
JU3UH2A, ABAHCHl NOCIMAGUUKAM NPEOMEMOs TU3UH2A, PACUEMmbl N0 HANO2AM U COOpAM, pacuemsl HO
CoY. CMpPaxoeanuio u np.

Ha omuemnyio oamy 01.01.2020 2. coeoxynnasa Kpeoumopckas 3a00J)4CeHHOCHb COCIAGANA
329 811 meic. pyo. KpeoumopcKyio 3a00131ceHHOCHb COCMABIAIOM 00A3AMeIbCMEa N0 002060PAM RO
KOmMopsim 060pydosanue u yciyzu HOCMABIeHbl 00 HOHOI ONIANbL, He3AUMEHHbIe YACMU A6AHCO8
no 002080pam JU3UH2A U KP.

Hnghopmayusa no ocnosnvim oedumopam u kpeoumopam no cocmosanuio na 01.01.2020 2.:



Haumenosanue oebumopa Cymma 0ebumopcKoul 3a00a4CeHHOCmu,
molc. pyo.

HAJIEXXHBIE PELIEHUS 000 14 146

CAWHAPT 3A0 6 330

OKCIIO MAPKET OBOPYIOBAHHME OO0 522

Haumenosanue kpeoumopa Cymma kpeOumopckoii 3a0014ceHHOCMU,
molc. pyo.

AO «DJIEKTPOCBA3b» 64 251

ITIPOMETEN CEPBUC 000 16 231

000 IIO0JIAHA» 14 668

OcTaToKk OCHOBHOTO JI0JITa IO KpeauTaM 1o coctostHuio Ha 01.01.2020r.:
Haumenosanue kpeoumnou opeanuzayuu CyMMa OCHOBHOTO J10J1Ta, ThIC. py0.
YrinemerbaHk 67 277

1.6. Onucanue OTpaciii WM CErMEHTa, B KOTOPBIX 3MHTEHT OCYIIECTBIISIET CBOIO OCHOBHYIO
OTIEPAIIMOHHYIO AESITEIHHOCTb.

Jusunz - a3mo o0onzocpounaa apenda umyuiecmea ¢ nocaeoyiouium npaeom ewvikyna. Jlusune
oaem 803MONCHOCHb JTUUHZONOJIYUAMENI0 PACMUPUMb BPOU3E00CHE0 U HANAOUMD 00CIyHCUBAHUE
000pyoosanus 06e3 KpYynHoIX €OUHOBPEMEHHBIX 3AMpam U NpueneueHus 3aemMHblX cpeocme. Bce
JU3UH2068ble NIAMENHCU Y JIUUHZONOAYUAMENA OMHOCAMCA HA CePecmoumMocms, mem Cambim
ymMeHnsuian Hanozoo00nazaemyio 6asy no nanozy na npuodviiv. Ce200HA AU3UHZ AGNAEMCA OOHOU U3
nepcnekmueHbvIX hopm 00HO06IEHUA MAMEPUATILHO-MEXHUYECKOU 0a3bl RPEORPUAMUIL 6ceX ompaciell
IKOHOMUKU.

OcCHOGHBIMU RpeuMyuieCmeamu JU3UH2ZA 6 HACHOoAUiee 6peMA AGNAOMCA 603MONCHOCHD
HpUMEHEHUA YCKOPEHHOUW amopmu3auuu, paccpouka Onaamel 3a npuodpemaemoe UMYULECHEO,
CKUOKU Om npou3eooume’eil 0711 CMUMYUPOSAHUA CRPOCA.

B nacmoawjuit momenm ausunzoeas ompacip HAX00UMCA HA CMAOUU PA3BUINUA, 8 YCTIOGUAX
YMEPEHHOI MAKPOIKOHOMUUECKOU OUHAMUKU, OMCYHICIEUA CYULeCHBEHHbIX KOJ1e0anuil 6anliomHozo
Kypca u npeovsaeieHuu 0maoHceHH020 CHPOCA RPOULTBIX J1e.

Ilo npocnozam Peiimunzoeozo azenmcmea «Ixcnepm PA», ¢ 2020 200y, ucxoon u3z puckoe
MAKPOIKOHOMUYECKOU CUMYAUUN, GO3HUKUIUX 6C/Ie0CHIEUEe NAHOEMUU KOPOHAGUPYCHOU UHpeKyuu
COVID-19 u napywenus 6ananca cnpoca u npeooiceHus Ha HeymaHoMm polHKe, eCib 064 CUCHAPUA
pazeumun au3un2oeoii ompacau ¢ 2020 200y, a umenno ymepeHHO He2amueHulil U Kpu3ucHoli. B
ceoem npoznoze «Ixcnepm PA» onupaemca na ymepeHno nHezamugHwlil CYeHapuii, NPeOnoaazarouiuil
cpeonezo006yrw cmoumocmsv Hedmu mapku Brent 40-45 oonnapoe 3a éOappenn, nadenue Kypca
HaUUOHANbHOU eaniompl Ha (oHe c1adblX KOMUPOBOK Hehmu npugedem K YCKOPEHUIO
UHDAAYUOHHBIX npoUecco8 u npegvluieHulo mapzema, ycmanoenennozo bankom Poccuu 6 4 %. B
pe3ynbmame Kuloueeas cmaexka modxcem Ovimp noevluiena na I1-1,5 n. n., a memnvi pocma
POCCUIICKOU IKOHOMUKU 3AMEONIAMCA 00 0KOJI0HY1e6blx 3Hauenuil. Kak cnedocmeue, pplHoK u3unza 6
meKyuiem 200y npooemoHcmpupyem coKkpaujenue.

Tem ne menee, nompednocmy 8 0OHOGNEHUU AGMOMOOUIEI COXPAHAEMCA U CYULECHEEHHOE
no3umuenoe 6aUAHUE HA OUHAMUKY A6MOJIU3UHZA MOJMCEm OKA3amy yeeiudenue 00vemos
cyocuoupoeanusa. Mul oxcudaem nadenue 00vema npooarc 1e2K08vIX AGMOMOOUNell, NPU YMEPEHHOM
cuenapuu pazsumus CUmMyayuu ¢ eupycom, 6 pamepe oxkono 30% om oovema 2019 200a, émecme c
mem, Mbl RPOZHOZUPYEM YBETUYEHUE 00U NPOOANC 8 JIUIUHZ U KPeOum 6 o0uux odvemax npooasrc
agmo, Ymo Nno360JUmM COXPAHUMb 00BEMbl RPOOANC J1€CKOGLIX ABMOMOOUIEI 6 TU3UHZ 6 00beMax
npownozo 200a, 6e3 yuema maxkcu u Kapuiepunza.

1.7. Omucanue cyneOHBIX MPOLECCOB (B CIydae UX HAJIUYMS), B KOTOPBIX y4acTBYET 3MUTEHT U
KOTOpBIE CYLIECTBEHHO MOTYT TIOBJIHSATH HA (PMHAHCOBOE COCTOSHUE IMUTCHTA.



Cyoednplx npoueccos, Komopbvie MOZyn CyuyeCnmeeHHO nOGIUAMb HA PUHAHCOBOE
cocmosHue IMUMeHma, Hem.

1.8. Omucanue OCHOBHBIX (HaKTOPOB PHUCKA, CBSI3aHHBIX C OESTEIBHOCTBIO SMHUTEHTA, KOTOpHIE
MOTYT BIHATH Ha HCIOJHEHHE O00s3aTeNbCTB MO LEHHBIM OyMaraMm, BKJIIOYas
CYLIECTBYIOLIME M NOTEHUUANbHBbIE pUCKH. llonmnThka smuTeHTa B 00NAcTH YIpaBJiCHUS
PUCKAMH.

IOmumenm ne eedem O0eAMENbHOCHb HA GHEUWIHUX POBIHKAX, ROIMOMY PpPUCKU
ORUCHIBAIOMCS MOJILKO 0J15 GHYMPEHHEe20 PblHKA.

ITonuTHKa 3MUTEHTA B 00JIaCTH yHpaBJICHUA pPUCKAMU:

Honumuka Imumenma no ynpasieHur) pUCKAMu HPOGOOUMCA C UEIbI0 6blAGIEHUS U
AHAU3A PUCKOB, CEA3ZAHHBIX C 0CAMENbHOCMbI0O IMUmMEHmMA, YCMAHOBIAEHUA OONYCHIUMbBIX
npeoebHbIX 3HAYEHUTL PUCKA U COOMEEMCMEYIOUUX MEXAHUIMO8 KOHMPOA, 4 makKce 0/
MOHUMOPUH2A PUCKOG U COONII00CHUS YCIMAHO061eHHbIX ozpanuydenul. Ilonumuka u cucmemol
YAPAGIEeHUA PUCKAMU Pe2YSIAPHO AHATUZUPYIOMCA HA NpeoMem Heo0X00UMOCMU GHeCeHUs
U3MEHEHUIL 6 C6AA3U C USMEHEHUAMU PHIHOYHDBIX YCI08UIL U OeameIbHOCmU Imumenma.

B cayuae 603HuUKHO6eHUA 00HO020 uMU HECKOJBLKUX NEPEHUCICHHBIX HUIMCe PUCKOS,
Imumenm npednpumem éce 603IMOIHCHbIE MEPLL NO OZPAHUYEHUIO UX HECAMUBHO20 GIUAHUS.
Onpeoenenue 6 nacmosauiee epemsa KOHKPEMHBIX Oelicmeuil u oodazamenbcme Imumenma
npu HAcmynjieHuu Kakozo-1ubdo u3 NepevuCIeHHbIX 6 (haKkmopax pucka coOvimuil He
NPeOCmagnaemca 603IMOMCHBIM, MAK KAK pa3padomka a0eKeamHwvlX COOMEemCmeEyIouum
coovimuam mep 3ampyoOHEeHA HEONPeoeleHHOCMbI0 pAaA3eumus cumyauuu 6 oyoyuiem.
Hapamempuot npogooumvix meponpuamuit Oyoym 3aeucems 0m 0Co0eHHOCMeEll c030asuieiics
cumyayuu 6 Kay3coom KOHKPEmHOM cayuae. IMUMEHM He MOJMCem 2apanmupoeamsy, 4mo
deiicmeus, HanNpaegi1eHHble HA NPeoOoeHUe 603HUKUIUX HE2AMUBHBIX U3MEHEHUIl, npugedym
K CYUu4eCmeeHHoMy UZMEHEHUI0 CUMYayuu, NOCKOIbKY 00NbUIUHCIEO NPUBEOCHHBIX PUCKOE
HAX00umcs 6He KOHmMpoA Imumenma.

Cmpanogsle pucku

Komnanusa 3apecucmpuposana ¢ 2. Mockea u ocywjecmenaem ceéoio 0eameabHOCHb 6
Poccuiickoit @edepayuu, 2naéHbiM 00pA30M, 6 OUHAMUYUHO PA3BUEAIOWUXCA DPECUOHAX:
Mockee u  Ilenmpanvnom @eodepanvrom oKpyze. X03AUCMEEHHAA O0€AMETbHOCMb U
nonyyaemaa Komnanueii npubovine 6 pazniuunoil cmenenu no0GEPaAOMCcA  GIAUAHUIO
NONUMUYECKUX, 3AKOHOOAMENbHbIX, (QUHAHCOBBIX U AOMUHUCHPAMUBHBIX, a4 MAKIice
IKOHOMUYECKUX U3MEHeHUll, umerouyux mecmo 6 Poccuiickoii @eodepayuu. Cospemennyio
NONUMUYECKYI0O, PAGHO KAK U IKOHOMUUECKYIO, CUMYAUUI0 6 CHMPAHEe MOMCHO
oxapakmepu3oeams KaK omuocumenvho cmaounsuyro. Poccuiickasa skonomuka noogepiicena
6IUAHUIO KON€OAHUTL 6 MUPOBOI IKOHOMUKE, 8 0CODEHHOCmU, KO1eOaHull YyPOGHA UEH HA
Heghmb Ha mupoeom pwinke. OcodeHHOCMBIO MEKYUe20 MOMeHma A6AAemca mo, 4mo,
Hauunas c¢ mapma 2014 2, cmpana nooeepiceHa GAUAHUIO NOAUMUYECKO20 U
IKOHOMUYECKO20 Kpu3zuca 8 YKpauhne 6 cuny npamoil u KOC8EHHOU 806/1€4€HHOCHU 8 He20
P®, cneocmeuem uezo cmanu IKOHOMUUECKUE CAHKYUU CO CIOPOHBL MUPOBO20 COOOUIeCmea
u omeemmuvie mepvl P®, ¢onamunvnocmsv Kypca pyona, ommoxk Kanumana u3 cmpamsl, 4mo
npueooum K 3amedyieHuI0 0en080l AKMUEHOCMU, CHUNICEHUIO 803MOMNCHOCMU OlA pocma
UHGeCMUYUIL 6 IKOHOMUKY U YBEIUYEHUI0 PUCKO8 HecOanancuposannocmu 0woxcema. C
8bICOKOIl 6EPOAMHOCMbIO HENb3A UCKII0YaAmb 66e0eHue 6 0yoyujem HOGbIX CAHKUUIL CO
cmoponvt CIHIA, EC u Benukoopumanuu. Bce nepeuucnennoe nozeonsem 2080pumos o
KPU3UCHBIX AG/ICHUAX 68 IKOHOMUKE CIPAHbl, Pe3YTbMamom KOMopslxX Cmail IKOHOMUYUECKUTL
cnao, Komopbulii, 0 MHEHUI0 MHO2UX IKCHEPMOG, NPOOOINCUMCA OOCIAMOUHO ONIUMETbHbIM
cOCmoAHUEM IKOHOMUKU, XAPAKMEPUSYIOWUMCA  HUSKUMU  meMnamu pocma, He
npeesviuarougumu 2% 6 200.




Ilo nepecmompennoii oyenke Poccmama, no umozam 2015 z00a BBII P® cnu3uica na
2,8 % K npeodvioyuiemy 200y, pocm BBII ¢ nocnedyrwuue 2006t cocmagun 0,3% ¢ 2016 200y u
1,6% ¢ 20172 Ilo oannvim Poccmama, no umozam 2018 z00a BBII evipoc na 2,3%, ¢ 2019
evipoc na 1,3%.

Hnpnayua nompeoumenvckux uyen no umozam 2012 2. cocmasuna 6,6%, 2013 2. -
6,5%, 2014 2. - 11,4%, 2015 2. - 12,9%, 2016 2. - 5,4 %, 2017 2. - 2,5%, 2018 2. — 4,3%, ¢
2019z. — 3%. B Poccuu 3a nocneonue 200a npou3ouisio CHUMCEHUe YPO6HA UHGAAYUU, HO U
npu mexKyuiem ee ypoeHe COXpaAHAEMcsa HaAuue UHQIAYUOHHBIX PUCKOG 8 CIPaHe, KOmopble
0Ka3vlearom enuaHue Ha OUHAMUKY HOMPEOUmMenIbCKO20 cCnpoca.

Imumenm yuumauléaem 603MO0)HCHbLE PUCKU, CEA3AHHbBIE C IKOHOMUUECKOU cumyayueil 6
cmpane, npu NIAHUPOGAHUU ONEPAUUOHHOU 0eAMENbHOCMU U (PUHAHCOB0-IKOHOMUYECKUX
nokasameJeu.

Bo3moorcnvle necamuenvle usmeHeHus 6 OUHAMUKE IKOHOMUYeCKO20 pa3sumus PD u
C6A3AHHBIE C IMUM UIMEHEHUA KYpCO8 6aiiOm, U UHQIAUUOHHbBIE PUCKU MOZYM OKA3Amb
cyuiecmeennoe e6auAHuUe Ha OeamenvHocmy Imumenma. B cayuae ompuuamenvnozo
GNUAHUA UBMEHEHUA CUmMYyauuu 6 CmpaHe HA 0eAmenAbHOCMb KOMRAHUU Imumenm
npeonoJyiazaem ocyuiecmeums 6ce 0elicmeus, HanpaeieHHvle Ha CHUMCEHUe GIUAHUAL MAKUX
U3MEHEHUTl HA C8010 0eAMeNbHOCHb.

Ompacnegule pucku

Imumenm ocyuwjecmenaem ceow O0eAMENbHOCHb HA PbIHKE JIUUHZO08bIX YCIIY2
Poccuiickoit @edepayuu, noImMomy oOH NOOGEPIHCEH 6CeM MeM Hce PUCKAM, KOMOPbIM
nooeepiicennl 1100vle cydbeKmovl RPEONPUHUMAMENbCKOU deamenvhocmu 6 Poccuu.

OcHosHble pucKu, CHOCOOHbBlE OMPUUAMENbHO NOGIUAMb HA  OeAMeAbHOCHb
Imumenma:

®  pUCKU, C6A3AHHbBIE C OOUWUM YXYOULEHUEM IKOHOMUYECKOU CUMYAUUU 6 CmpaHne
U, Kak ciaeocmeue, CHUNCEHUEM UHBECHMUUUOHHOU U ROMPEOUMenNbCeKoil
AKMUGHOCMU;

®  puUCKu, C8A3AHHbBIE C YPYHKUUOHUPOBAHUEM DAHKOBCKOU cucmembl Poccuu: pocm
NPOYEHMHBIX CHABOK, COKPAUjeHUe UCIMOYHUKOE (PUHAHCUPOBANU;

®  DUCKU, C6A3AHHbIE C YCUICHUEM KOHKYPEHUUU HA PbIHKe: U3MEHEHUEe YC/108Uil
JAu3uHza, ycuneHue MAPKEeMUH20601 aKmugeHoCmUu, nosenenue
OONOJIHUMEIbHBIX UCIOYHUKOG (DPUHAHCUPOBAHUA;

®  DUCKU, C6A3AHHbBIE C NOABICHUEM CUNbHbIX KOHKYDEHMO8 HA PbIHKe: KPYHHBIX
UHOCMPAHHBIX KOMRAHUIL, 00YEePHUX JTUZUH208bIX KOMRAHUI OAHK06;

®  PUCKU, C6A3AHHbBIE C HE2AMUGHBIMU USMEHEHUAMU 6 3AKOHOOAmeabHOU Daze;

® DUCKU, CBA3AHHBIE C BO3ZMOMNCHBIM CHUMNCEHUEM NPOUEHMHOU MAaApHCUu
JIU3UH206020 PLIHKA 8 UETIOM.

Pvinok nusumnza 6 Poccuu umeem Oonvwiou nomenuuan, MmM.K. CHPOC HA
¢unancuposanue co cmopoHvl NOMEHUUATLHBIX 3AEMUJUKOE OCHAEMCA 00CHAMOYHO
evicokum. Mmnozonemnuii onvlm padomsl ImMumenma no3eonsAem emy HPAGUILHO U
K8anu@uuupoeanno oueHusamsv NPUXoOAUUX KIUEHMO8 U NPednazamop UM ONMUMATbHbLE
ycnoeua compyoHuuecmea, mem CamMblM 00ecnequsas Cce0eepeMeHHOe BblnoJIHEeHUe
JIUBUHZONOJIYYAmeNemM C6OUX 00A3AMeIbCME no 002060pY TUZUHZA.

Ilo ouenke Imumenma, yKazanuvle ompaciegvle PUCKU He NOGUAIOM HA UCHOTIHEHUE
Imumenmom oobazamenvcme no yennvim oymazam Imumenma. Ilpoznozupyemolii 06vem
ROCMYNJICHUN JIU3UH20B8bIX BbINJIAM NO 3AKIIOYEHHbIM IMUMEHMOM 002060PaAM JTU3UHA
obecneuyusaem ucnonnenue ooazamenvcme no Oonuzayuam.

Mepui, npeonpunumaemovle IMUmMeHmMoOM 8 cyyae 603IMONCHLIX USMEHEHUIL 8 OMPACIU:

- nepecmomp cmpamezuu RPUCYMCMEUS 8 Pe2UOHATbHBIX Yyenmpax Poccuu;

- nepecmomp yeHo6ou NOJIUMUKU;




- 86e0eHUue OONOJHUMETbHbBIX mep MOHRUMOpPUHZ2A naameicHou 0ucuunﬂunbt
K/ituenmoe,

- adanmauuﬂ JAU3BUH206bIX npooykmoe K usmenusuiemycs cnpocyy

- YKpenjaenue ceaszeil ¢ nocmaswiuKkamu npedmemoe JU3UHZA.

Takoce cnedyem ommemumsv ONEPAUUOHHBIE U KOMMeEpPUYECKUe PUCKU, CEA3AHHbIE
HenocpeocmeeHHo ¢ oeamenvHocmoio Komnanuu, a umenno:

- PUCKU 6b1X00a HA «NPOCPOYKY» TUUHZONOTYYameneil;

- pUCKU nomepu npeomema A1U3UH2A;

- MOWweHHuuecKue 0elicmeus co CmopoHsl TUUHZONOYyYameneil;

- PUCKU, CEA3AHHbIE CO CIOHCHOCMAMU PEAIUZAUUN U3BAMO20 NPeOMema TUUH2A;

- DUCKU HU3K020 chnpoca (omcymcmeue 3anpocoé Ha HO@bvle TU3UH208ble 002060Pa) CO
CHOPOHBL TUUH2ONOJIyYameTell.

Komnanusa opzanuszyem ousnec-npoyeccol makum oopazom, 4moovlt MUHUMUSUPOGAMD
yKazannwle pucku. C amoit yenvio:

- unancupyemcs monvKo NUKEUOHOE UMYUWLECME0, UMeIOuee YCMOUYUBDLIL PbIHOK
covima;

- npeoMemul TU3UH2A AGNAWMCA codcmeennocmuio Jluzunzooamensa. Jlusunzooamens
umeem npaso uzvAmMs U Peanu306ams npeoMen JU3UH2A 8 CAyUae Hen1amerHcecnocooHocmu
JU3UHZONOIyYamens;

- 6ce npeomemvl JIUUH2A 3ACMPAXOBAHBL OM 6CEX B03MOMCHBIX puckos. Cmpaxosanue
no360114a€em nepeHecmu HA CMPAXOGUIUKA OOTbUIUHCIEO PUCKO8 NOBPEHCOCHUS U YMPAMbl,
KOmopble Mo2ym 603HUKHYMb 8 npoyecce IKCHAYamayuu npeomema 1u3unza;

- npu 0000peHuu npoeKma NPOGOOUMCA NOAHAA OUEHKA KpPeOumocnocodnocmu
JIU3UHZONOJIyYamens;

- MAKCUMaabHolil pamep UHAHCUPOBAHUA HA OOHO20 TUZUH2ONOAYUAmeEA He Donee
20% om obwezo nu3unz06020 nopmdehens;

- 6 OMmMHOWEHUU NPEOMEemo8 JUUH2A UCROJIb3Yemca NPAKMUKA NOJYYeHUs
00ONOJIHUMENIbHO20 0becneueHus (nopyuumenvcmea KOHEYHbIX OeHeuuuapos oOusneca
JU3UH2ONOYUameneil).

Cpeou unvix puckoe, cnocooHvlx noeauams Ha uHancogoe nonodxcenue Komnanuu,
cneoyem ommemums:

IIpouenmmubwlii puck

B pe3ynomame 6o030eiicmeus 00uieIKOHOMUUECKUX U RNOJTUMUUECKUX HaKmopos
Modicem Hayamp pPACMU NPOUEHMHAA CHAGKA OAHKOGCKUX KPeOumoeé KaK HO HOBbIM
3AUMCMEOBAHUAM, MAK U Y)Hce NO OelCMmEYIOUUM KPeOUmHbIM 002060pam. B makux
00CcmoamenbCmeax 00xX00 Om JAUUHZ060IL COCIKU MONCEH ObIMb CHUMNCEH.

C uyenvio HUBENUPOBGAHUA PUCKA, CEA3ZAHHOZ0 C 603MOMNCHLIM POCHIOM NPOUEHHIHBIX
CmMagok no kpeoumam u 3aumam, Komnanus npueazvieaem cmoumocms 1U3UH206bIX YCAY2 K
cmoumocmu QUHAHCUPOBAHUA HA OCHOBE MemO008 «u3zoepricku niawc». Kpome smozo, ona
dopmuposanua mexyuiezo nopmehpens Imumenm ucnoiviyem pazHvle 6UObl UCHIOYHUKOS
cpedHe- U  00120CPOYHO20 NPAMO20 Kpeoumoeanus. Imu Oelicmeus Imumenma
3HAYUMENbHO YCUNUBAIOM €20 JIUKGUOHYI0O HO3UWUIO U CO304I0m 6Ce 603MOMCHOCHU
00CYIHCUBAHUA KPEOUMOPCKOU 3A00NHCEHHOCHU U3 NOJIYYAEeMbIX TUSUHZ06bIX NIIAmeddcell NO
nopmeento éne 3asucumMocmu Om 3aKa0YeHUs HOBLIX COENOK WU NPUGTEYEeHUA HOBO20
¢unancupoeanus.

Banwommuwtii puck
Banwomnmuutii puck npeononazaem:




@) Hanuuue AIOMHBLIX KOHMPAKMO8, NO KOMOPHIM DACUEHbl OCYULECMEAIOMCS 6
eaniome;

0) pe3Koe usmeHnenue Kypca 6aiomovl, NogleKuiee yXyouieHue 6 IKOHOMUKe U
OaHK08CKOM ceKmope.

Omumenm ne nooeepiricer 8aIIOMHLIM PUCKAM U OMHOCUM 6ATIOMHBLIL PUCK K HUZKOMY
YPOGHIO €20 603HUKHOGEHUSL.

Hupaayuonnwiii puck

Peanvuutit 00x00 no bupiicesvim obdnucauuam NOMeHUUAIbHO NOOBEPIHCEH GIUAHUIO
ungpnayuu. Uzmenenue noKynameapbHoul cnocoonocmu pyonsa Moxcem OKa3amov 1UAHUE HA
PeanvHylo 00X00HOCHMb NO WEHHLIM Oymazam IMUmeHma u ux npueieKamenabHoCmy 01
UHEECMOpPO8, 00HAKO OAHHBLIL PUCK PACCMAMPULAEMCA KAK OMHOCUMENbHO HEGblCOKUIL.

Ananuz oeamenvHocmu Imumenma 3a npeouiecmeyloujue nepuoovl noKazai, 4mo
uHnAYUA He umeem NPAMO20 GIAUAHUA HA NOCMYNIEHUE GLIPYUKU Om JUIUH2060U
desamenbHOCMU. IMUmMEHM He ABIAEMCA KOHEUHbIM nompedumesnem yciyz, NOIMomy opems
UHPAAYUOHHO20 8030€licmeus PaKmuyecKu nepeKiadvleaencsa Ha JUUHZONOyuamerneil.

Ilogviuenue ypoena ungaayuu He CnocooHO oKazamy npPAMOE OMPUUAMENbHOE
eénuanue Ha penmadenvnocmv Qowecmea. Hupnauyua moxcem noeauamov Ha
penmadenbHOCmb MOAbKO 6 YaCmU HEPACnPeOeeHHOU nPpudvLiu, coepezaemoli 6 0eHeI}CHOI
Pyonegoil ghopme u He UHEECMUPOBCAHHOUL 8 TUUHZOGbLE KOHMPAKMbL.

IIpu smom oOna eceii Ikonomuxu Poccuiickon @Dedepauyuu 6vicoKue 3HaAUYeHUA
uHAYUU MO2ym UMemb He2AmueHoe 6AUAHUE, UMO He MOdXcem He CKa3amvcsa Ha
deamenvHocmu Imumenma, 6cieocmeue nadeHus cnpoca na ycayeu Imumenma. B cayuyae
3HAYUMENbHO20 CHUMCEHUA CHPOCA HA €20 ycayzu, IMumeHm Modxcem RoOUmu Ha
COKpaujeHue 00vemMo6 ceoeil 0eaAmeIbHOCIU 6 Yacmu 3aK1I0YeHUA HOBbIX COeN0K U
COCPeOOmMOYUmMbCA HA 0OCTIYHCUBAHUU NOPMDena TUUHZ06bIX KOHMPAKMO8, 00eCneYeHHbIX
npagom cobcmeennocmu Ha npeomemuvt auzunza. bnazooapa nukeuonoit nozuyuu
Imumenma, 20e cpeoHull CpoK U CMPYKmMypa no2auieHus KpeoumopcKoil 3a0014CeHHOCmU
Imumenma npegocxooam cpeoHuUll CPOK U CMPYKMYpPy NO2QUIEHUA MEKYUUX TU3UHZ0BHIX
naamediceii no Oelicmeylouiemy Jau3uHz080Mmy nopmdento, nozauwienue 3aiMo8 603MOHCHO
npu  NPUOCMAHOGIEHUU OEAMENbHOCIMU NO HOGOMY JUUH2080MY (PUHAHCUPOSAHUIO
KJIUeHmo6 u padome Ha MeKyuiem JU3UHZ080M nopmdeherne.

Ilpu pocme ungnayuu Imumenm naanupyem yoeaums 0Co00e 6HUMAHUE NOGLIULEHUIO
obopauusaemocmu 000pOMHBIX AKMUGO8 8 OCHOBHOM 34 CUEN UMEHEHUS CYULeCHEYIOUiUX
002060pHBIX OMHOWIEHUIL C JUUHZONOJIYYAMENAMU C UENbI0 COKPAWleHUA 0eOumopcKoii
3a0onxycennocmu. B uyenom, enuanue ungnayuonnvix Gaxkmopos na unancosyro
ycmoutuugocms Imumenma 6 nepcneKkmuge He NPeoCmagiAemcs 3HAYUMENbHbIM U
npozHo3upyemcsa npu cocmaeieHuu Qunancoevix naanoe komnanuu. Hepacnpeodenennas
npubsiie, coepezaemas 6 OCHENHCHOU Gopme, Modrcem Oblmb KOHEEPMUPOBGAHA & 00./1ee
cmaoduibHble 8antomul 0714 yesell HUGeauPOoSaHus puckd blCOKOU UHpAAYUU.

Pucku, cea3anHble ¢ U3MEHEHUEM HA10206020 3AKOHO0AMENbCMEA:

Kak u nrwooii cyovekm Xo03A0CmBEHHOU OeameabHoCmu, IMUmMeHm A61Aemcs
YUACMHUKOM HAN10206b1X OmHOuwieHuil. B nacmoawee eépema ¢ Poccuiickoit Dedepayuu
oeiicmeyem Hanozoewlit Kooekc u pao 3aKoH08, pecyupyrouwiux paiuinsle Ha102u U coOopbol,
ycmanaenueaemvle Ha hedepanvHom ypoeHe, ypoeHe CyObeKmog (hedepauuu u MecmHoOM
yposnue. Ilpumenumvle nanocu eéxknwuaiom 6 ceds, 6 YACMHOCHU, HAI0Z HA 000A61EHHYIO
CHOUMOCHMb, HAJI02 HA NPUDBLILL, HATI0Z HA PEKNAMY, HAI02 HA UMYUWECME0, AKYU3bl, COUHDBLI
COUUAIbHBLIL HATI0Z2 U UHblE HANLO2U U COOPbL.

HU3zmenenue cmaeok no Han02am, éMeHeHue OONOJIHUMENbHBIX HA0206bIX GbINJIAM
Imumenmom paccmampueaemcsa Kaxk CpeoOHull puck, m.K. Co21acHo Ycao6uil 0elucmeyroujux




002080p06 NU3UHZA IMUmMEHm 6npase 6 O0OHOCMOPOHHEM NOpAOKe UIMEHUmb 2paguk
JIU3UH206BIX NAAMENCEN CO2NACHO U RPONOPUUOHAILHO YEeNUYUEUIETICA HAI0206011 HAZPY3Ke.

Ilpasosoit puck

Hanuuue npaeoeozo pucka 011 Imumenma 00ycnoeieno ciedyrnouwiumu pakmopamu:

- Hecoomeemcmeuem, cyuwjecmeyouwum mexncoy Koncmumyuueii, ¢hedepanvnvim u
PeCUOHAIbHBIM 3aKOHOOamenvscmeom, ykazamu Ilpesudenma u npagumenvcmeeHHbIMU,
MUHUCMEPCKUMU U MECHIHLIMU PACHOPANCEHUAMU, PEUIEHUAMU, HOCHMAHOGIEHUAMU U
opyzumu aKkmamu;

- npomueopequamMu  mMexcoy MECHMHbLIMU, PECUOHAIbHbIMU U  (pedepanbHbimu
NPAGUNAMU U NONOHCEHUAMU;

- HeOOCmamouHoll pa3padomke nPouedypvl OAHKPOMICMEA U 310YNOMpedIeHUAMU 6
OaHHOUL chepe 8 MOUIEHHUYECKUX YeTIAX,

- 6HeCeHUe USMEHEHUIL 6 3AKOHO0AMENbCME0 8 YACMU TUUH20601l 0eAmeIbHOCHU.

Bce evlmeykazannvle gaxmopvl cnocoonvl noGIUAML HA  B03MONCHOCHLD
Imumenmom peanusoevigams c60U NPAGA NO PA3PEUIEHUAM U CONAUIEHUAM
Imumenma, u Ha 603MOHCHOCHIU IMUMEHMA NO 3AU4UME CEOUX NPAE 6 CYyoe.




